“Minnesota Futures Grant Program”

Budget and Related Information

Budget 

The total budget amount requested in the proposal has been awarded. No additional funding will be awarded for this specific proposal. The faculty member receiving the award and designated as principal investigator (PI) on the Proposal Routing Form is responsible for spending the awarded monies in a reasonable manner and in accordance with the budget submitted with the proposal.

The Office of the Vice President for Research has, or will, transfer the funds to the departmental account designated by the PI who should work with the departmental budget/accounting staff to ensure proper documentation of expenses in accordance with applicable University policies and procedures. The OVPR does not need to approve or review any individual financial transactions.
Effort Reporting
Effort must be reported only if personnel supported by this award are also supported by external funding requiring effort reporting. 

Project Period

The project begins and ends on the dates provided on the proposal, unless otherwise revised in writing. A no cost time extension may be considered as long as the PI promptly notifies OVPR of the cause of the delay. Since funding of Phase 2 of the program is contingent upon attendance at the symposium, timely completion of this project is critical.
Reallocation of Funds

If necessitated by changes in the project, the PI may reallocate up to 25% of an original line to another existing line item without approval from OVPR. If a greater reallocation is desired, the PI must receive approval from the OVPR prior to the commitment or obligation of these funds. Requests should be made by email or in writing at least one week before a decision is required.

Reporting Requirements

A final narrative project report is required to be provided by the PI within 30 days of the end of the project period. The report should briefly describe the outcomes of the project, including number of research applications anticipated, ongoing collaborative efforts, or other highlights consistent with the project. A final financial report is required within the same time period. 
Unexpended Funds
Unexpended funds of more than $100 remaining at the end of the project period, or extension, will be identified by the department and must be returned to the OVPR within 30 days of the end of the project. 

